82% OF C-SUITE LEADERS
PLAN TO USE A WHOLE-
BRAIN APPROACH
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Another brick in the wall

States of disarray
Latin America’s state-run oil giants are
struggling

The companies are unprepared for the looming energy transition
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O 1L, 1T 1S often noted, can bring a country both wealth and woe.

MEXICO CITY, QUITO AND SAO

In Venezuela, by some measures home to the world's largest
proven oil reserves, it has mostly been the latter of late. Petroleos de
Venezuela (PDvsA) saw production peak in 1998, when Hugo Chavez
was elected president. In the years that followed the left-wing tribune
and his authoritarian successor, Nicolas Maduro, purged PDVSA's
professional staff, strong-armed its international partners and raided
its coffers. A sweeping American probe of bribery at the company has
so far charged more than 20 people. Its current boss is a brigadier
general with no oil experience. Since January, when America
announced tough sanctions on ppvsa, production has plunged to the
lowest levels per citizen since the 1920s. Meanwhile, millions of

Venezuelans lack food and basic medicine.

PDVSA is a caricature of mismanagement. Buta survey of state-
controlled energy giants in Latin America, which accounts for around
10% of glabal oil output and 20% of proven reserves, shows
dysfunction is not confined to Venezuela. Five years after the oil price
crashed, output remains depressed in much of the region, even as the
industry as a whole faces unprecedented disruption. The shale boom
helped the United States produce 15.3m barrels of oil a day last year,
about one-sixth of global output. Concerns about carbon emissions
and the rise of electric cars mean that worries about peak supply have

been supplanted by fears of peak demand.
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Abloody stalemate Chaguan
With tenacity and torture, Few things worry China’s
Venezuela’s awful regime is elite more than getting
hanging on their kids into Harvard

As it takes on the mantle of chair of the
ASEAN in 2019, the Kingdom of Thailand
has maintained an extremely favourable
business environment. The IMD World
Competitiveness Centre (a Swiss think tank)
ranks Thailand at 25th position in its 2019
index (consisting of 63 countries) ~ only
singapore and Malaysia are placed ahead
of it within the ASEAN. Thailand is also
among the pioneering countries in the
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ience parks throughout Thailand's
varied and fertile la e, from the river
plains of central Pathum Thani to the
north-eastem plateau of khon Kaen and
the southern shores of Songkhia,
researchers and entreprenaurs are hard at
work commercialising technologies that
turn biological materials (blomass) into
valuable industrial products. At the

Working in the clouds

Assistance program for the
development of Tibet creates miracles
in the autonomous region's ‘dead zons"
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